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Bangladesh Petroleum Corporalion
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Ch.rler.d Accounlants'

Netcash inflowr (outflow) h lnvesthq Acrivitres

Ndc*h inflow / (ouirLow)in Fin'ncinsAcrNtks
al'nrs lor ih' vear {A+B}c)

(s,711,3r5) (1e.633.040)
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LP GAS LIMITED
(asubs diarv company d Banaladesh peroreum corporarion)

NOTES TO THE FINANCIA
FOR THE YEAR ENDEDJUNE 30

O1 SIGNIFICANTACCOUNTING POLICIESANO RELEVANT INFORMATION

(A)LEGAL FORM OF THE ENTERPRISE:

LF Gas Limiled was i^.orponted on srd i,tarch, 1933 as a prvale Lm1€d company, subsequenlty iti..,onv-nrd n,.P.bi, Lln.r"oi.no" ytror r/..A0.t. r%aqmlpreoo 6d --!op"r! sruJF.cl\ol- o:r--qc. Chhaqoro [,. e.uo.dd) orpany o,
Ednqradesh Perm eum Corporarbn (BpC)

Fu'lrrer LPG Kaiashl a Panl situaled at Syhe! and LpG ptanl, Chinagonq are donsidered lo be
ma@ed prant of LP Gas L m ted wilh etrecr rrom 01 o7.2oo3 as per dec sirn .l the Board [reet ng or
BPc No 649 hed on r31o 2oo3

(B) NATURE OF B ustN ESS ACTtvtrrES :

Bofllng ol LP Gas nCytnderanddistrbu|on

(c) BASIS OF TUEASUREMENT:

The inanca slatemerts have been prepared on hslorcal cosl basis, excepl propeny
Planl and Equiphentva ued ar cu(en1.ost

(D) USE OF ESTIMATESAND JUDGEMENTS:
The pr6paration oi tnanciat slalemenrs in co.iormny w1h BAS/BFRS requres measuren:nr r.
make iudgemenrs, est mates and assumptions lhal enocls the appticaliof ot accounr n_o sc c:s
and lhe reponed amounls ot assers, iabiites ncohe and €xpenses Aclua resur ;a,: :::,
lrom ihes€ esrimares.

Estimales and underynq revewed on soing
accounling estnates are recognz€d in rhe period in wh crr rhe1 .." oF od. a16a-o
.16.1 0a rh6 an o.r r! v, pEar ";. -o. r, - . . ,.. -_ ._

F'o!. o. o I'druryc-dP.o.r,'or'o. n!o-aT,
{E) REPORIING PERIOO:

Ihe linanc al perod or re company under th s repod ng covers ie L::, -:- ,J,! r 2Oi4to

(F} SIGNIFICANTACCOUNTING POLICIES:
Theaccountnqpoiciessetout :ireri,rl.a per ods presented
n lhese rinancla slatemenrs

i) Propeny, Pant & Equpments
Propedy Ptanr & Equipments (ppE) ar .osr Trren propeny, pta.l &
Equpments are Revatuated in 2012 popeny panr & Eoupments are caftied al devatualed
amounr bei.g lan value al lhe dare ot revatuatron tess subseqLenr accumutal€d deprecialon
and subsequenl accumltated mpamenrloss. feny
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"odpanv 
ro rk. sl3.513 326 0

T;e company d€prociated ils Popenv Planl and Equipmenl on stashl ne method at the lollot

subsequently apprcved by the LP Cas Limted Goard M
175 hed on Juy 09 2003)with eil

olnewAsser(s)/ n€w p anu new bus ness

(3) Fiva percenl or ncome oI th€ iund ar€ dsl buled amonq rlre omplovees & work

sery ce or th6 company €quallv

(4) ncome are nor dist buiab e ro ths sharehold€re or LP Gas Lld

'ndn 'd 
sGlenFl. o -PGd

i;;'.;";i..p",co.u'o'or''enccr-so'rdBoado'Dr€'ro'so'rrcrPCd'-dF"Ldo'

l
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Clas. of Prcp€rty, Plant & Equipm€nt

iv) Depreci.tion Fund:
(r)LP Gff Lm led D€Praciat on Fund was forn€d on JuLy 09,2003 as per

wh ch was endoreed by tre contol€r
Audlors ol Banaladesh, no. fi(ftii d6ufr/rdd^3)' O!) dated



xii)

xiii)

At each Ba ance Sheet dale, the compaiy rev ews the carry nq amounts ol ils assets 10 detemine
whetherthere is any nd caton of mpa rhent in acmrdance with BAS 36I tmpa rmenl ofAssets,.
During the yearlhere was no ndicatonotimpaimentofassers,assuchnoadjslmenlwasgiven
in lhe Financialsiatemenlior lmpa rhent.

r'6 per IAS 2 nventory should be measured at the ower ol cost or net rea izabte vaue The.osr
ol nvedores ncludes expendilure incurred n acquinnq these nventories and brngiog them to
lhe r existi.g locaton and cond tion n accordancewith BAS 2

Tlre company rece ves the securry deposits from the Martetng Companis aqansr ssue of
cy nderand make nveslment in the lxed deposits

Cash and Cash Equvialenrs:

Cash aid Cash equvaents comprse ol cash n hand and cash ar Ba.k. Bhich qere held and
avalab e lor use at lhe company wlhout any restricrion, physicat verti.aron was taken at the
cosn! dale aid lound in order.

Trade and Other R6ceiv.bles:

The amount due bytrade @cevabe are as per i.voice value and the amount is consderd to be
good Receivable are co lecled here within h{o months so no Drovs on for bad debt has been
made for goods re@ivable

Trade and OIher Payables:

Liab ites are r€.onln sed for amounts to be paid in the tuture for goods and setuices receved
whether or.ot bi ed by the slpplerAl Payable are paid here within three months

Reven!e Rocongnirion Policy:
Rev€nue nom sale of loods s measured at the far vatue ofihe consderaron received of
receivab e, net ol relurns and alowances lrade discolnls and rebates, f any Revenue s
recognzed when the sgnifcant risks and rewads ol ownership have b€en rransfered lo the
buyer recovery of the consderaton is probabe, the associated costs and possbte reruh of
goods can be esr mared re iaby and there s no .onrnuing managemenr nvo vement wirh rhe
qoods. Saes revenue s recognized when the goods are de ivered.

Provlsion for laxaton has been made @ 35% on Net protit before (ax as per ncome Tax Rut€s

lnter€stofFixed deposils have been laken ntoac@unts on accura bass

Enploy.es Benefil Scheme :

The company conklbules to ihe provdend lunls !1the spectiei rare The empoyee aso take
lhe benelit of BPPF at th6 speciied ra(e. t has a so giver Produclion bonus and lncenlive bonus,
Fesl ble bonus [,led calBeneiit, Trave] Al ownce lo lhe r €mployees.
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accordande with the Bangad€sh abour act 20

Prov'dent Fund for irs empLovees.ABeneloiarles
w.rkers Prcnl Partcoaton Fund Ru e There are

Producton Bonus ln@nliveBonus Medica Beielil

Prolit Pa/r.lpalion Fund is a]50 operarnq as

scver. .rherschemeslorstafi welare suc

xv) Benericiaries Profit Participalion Fund:

c.ntbulion lo Benelica es Poft Partcipanon Fund has been made at 5% ol nei proll

ll. Trre.ompany s marnrannq Peroqns

xvi) DelinsdBeneJirnan(Gratuilv):

TBre nq Allowandes Gratu Lv Fu^ds et'

f s

T I I

s I
f

h s
I

amoudtofprov6on as gratu (

approved by the Natona Boa

xvil) EaminsPershare(EPs):

0

hc'" ' o!_a'o oJ o o'49 "'
..,,-a*'i"i *ao r o'oorrq'eF od Lr'-r"ded' rs

9"eB"lleoo,d'o.qT"e'plo,,os,lo'[6ot,odJhlb
oppi.ab6 roq ol "rd. o-'(b o',9 d I q 'a oq od d1'l
d Luled potentalsha€

rviii) Netass3lvalue (NAv) Pershar€ :

Bas c of Net lcset Value s calcu aled bv toiaLAss€l €ss lab Lit es then div ded bv No

i) components of the FinancialSlatem€nts

F nancalstaremenc incLudes the fo Lowins componels:

arslaLemenrorFnan. a Pos'Lon as 3lJune l0 2015

; .;;-.. ",.".,d" ' ' 'o-" ro' In' "c' pnd"or-nc '0 0'5
, -i"'"."", .. ."",""., Eqi{r o'r.,ca'e-oed.tnei0-015.

ii sau-.n.r casnt o* tortne vear ended June 30 2015 and

ejNoles ro rhe Fiianc ar scremenrs

ii) Funcliohala.dPresenlalloncunencv:

The lnanca slalements are prepared in Bangladesh Taka (Taka/Tk BDT) whch s

": o;;-, 
';. ;;. ""-",. 

-"., , " o p,"." 
'a,'o' 

. .-"n! Al

'nT3[aand 
rras been ro!nded ofl1o rhenearesl ara
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SARWAR SALAIIIAT & CO,
Chart€r€d Accounlants.

iii) Applicationof Standards:

ihe fo owng BFRSS and BASS are appticabte for the fnancia slalement ofthe company for the year

BAS 1 PGsentarion ofFnancia Staiements

BAS 7 Slateme^l of Cash Fow
BASBAc@unlingPordies Change n Amounting Estifiales and Emrs
BAS 10 Evenb anerfie r€ponnq Penod
BAS l2lnemeTaxes
BAS 16 Pmp€rlies, Ptanl& Equipmenl

BAS 19 Emp oy€e Benetits
BAS 24 Related Parry Discrosures
BAS 33 Eamlngs Per Shar€
BAS 37 Prov sions, Contingent Liab tites.nd Assets

iv) comparalivelnfomation:
as reqlired bythe pa.acraph 3a 40 &41 Presentaton olfnanciat sralem€nrs,, @mpaEtive
informallon ln respect oJ the prevous yearhas been presented nat numercat nformalion nthe
iinancia slatemenls, Prevlous years balanc€s have been rectassitied as and where apptcabl€ for
lhe falr presenlation of Fifanca Statemenrs

The Company has adequale rosources to @ntnue ts operat on for the foreseeabte lurure For
lhis reason the direclors decded lo adopt lhe going con.em basis in prcparng the Fnan.6

vi) statomenr of cash Ftows:
TheStal€menl ofCash Flow Slalement has been prepared n accordance with the reor r:i.n: c:'
BAS-7: Statement of Cash Fows The Cash generaling lrom operatinq actvtes has ::--
reporled using the D rect l,lethod as presceibed by lhe securl]es and Exchanqe iutes i9!r :-:
as the benchmark treatmenl of BAS 7 whereby major c asses ot gross cash rec€ ors a.: :-.::
cash paym€nts from operating acrivir es are d sctosed.

vii) FinanciatAnatysisr
It reveas from lhe ratio anayss that the economic posilion oi ih. c.-.a.v s
deteno€lng year by year The Manag€ment woud iook r.io man..;.. -..cv.S
healthy posil on or the company

Viii) Oirectors' Rehunoration:
No Remrneralon has beer pa d to the directors oirhe..m.-n,

Number of emp oyee whose mo.th y sala.! (as.bor'e -2 5Oa O0 s l05
Numberofemployee whose monthy satary sas.e tow:2 5OO OO sO

I Events afterlhe Reporting Periods
As per BAS 10 " Evenl alter lhe reporUng penod" are those evenr lavorab e and lnfavorabte
llra1 occutred beh4ee. the 6nd of the reponing perod and rhe dale when the tnanca
slalements are authorized forlhe issue. Thee were no malena evenls thatoccured afler the



Financial Ris* Management

The Mdnao". -n r.lpons'bir'or'6'''dol. ran onoo6r'9"o'
rht .-*;., ," .r,@.;"ri,irP,o'r R- r".as€r'nr por 's oro Pou'es "nd '"4'
,"i","."0,""," ,,".n" '(-a qt ro e. 'oioLor' a'd rr'o-or_v1 a''\"Ps - "
company nas exposuie to tne to low ng rsks for ls use olfn:n'i:linslrumenls'

s s s
[] s

3 0

bengpadwlhaf xed nlerestEteof 5%whichlsvery owsorskisnomiia inlhscas€

Ths s the ony one slate owned LPG botlng panl n Bangladesh conlro led by-Banglades

Pelroleum Co6orallon (BPc) lhat receives alr lhe LPG produced ocallv bv Govt owne

' ...-..= q-.n 
"s rasrern qerF-ry -ld (. oL d-d Rupd-lolo Pd r(^ Car Co rpan\ rle

RPGLLT ! - - oo nq a'o r ""' ;q ol.n 
"no PooJ"Fo -PC'' Go/''ecor oFo'' d 

"ord 
h o

LPGL so nduslry is lnder lhe conlrc olthe company

E cr

ll
s

& &

s

s
I s

v
f I
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for botung & dst buuon,
due lo tmnspon disruptor

activitos ol LPGL On the

d saster and care essness
ead to sevee accdenls and Losses

E
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Xii) RELATED PARTY DISCLOSURES:

SARWAR SAIAMA'T & CO.
Chartered Accountants.

During lhe year,lhe company cared out a number of tansacrrons wilh etated oari es n
l.erclaJ,(o..eolb,\lt)qaoonJ,ar.lArqlhbdls
partes nature oi lransacr ons wth ihe provsion of BAS 24 are presenlad betow:

Bang adesh Pelroleum Co.p

Sla.dard As al c O co Ltd

E
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3.00 Fixed Deposits IFDR) orD
Janara Bank Lid PatensaRoad Brancrr.clg

Frme Bank LId Jubiree Road E€nch crs

as icy 
^der(Fnshed 

Good,

Aq..niBank Lrd,Ag€bad corp Bran.h crs
JaMIa BankLrd Parensa Road B.an.h.Cro

Prme Bank Lrd, Jubiree Road BBich.Crs
PubarBank Lld. Had para Branch clg.
Bank As a Lrd EPZ BranchClg

Annual Report 2015

SARWAR SALAMAT & CO,
Chartered Accounlanls.

ihommrhs sD m prclis m rff bd d!!l rra

3353Jr5

,1'?7'',75,5'261'531
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SARWAR SALAMAT & CC

chart€r€d Accountanis

700 advanes .Deposats & Prepaymenrs:

Advance Tar pad asa nn Depr€cial o^ Fund

rax deducled al source (Lnte€sr lncome)
r deducted al $(ce (Gas Birr)
Advan.e asainst Sa ary ncomeTax

7 04 cuftnrAccounrwirh companies
cmrentacmunt wilh Erensa P6led
curcniAcmunt wilh Mong a Prcject

Asran Bank Lid Asrabad coQ Branch,Cig.
JaMtaBank Lld, Parensa Road BEn.hcts
Rupa Bankltd Jub ee Road BranchCtg
Prme Bank Ltd Jub ee Road BEn.h cts
Bank ,6ia Ltd EPzBknch Clq.

Annual Report 2015

sar.nce.sar Ju|y01,2014
Add: VATdeposidudnsrhe Year

r*
i13ltr

:#f,
--ullti

,:t#c
ZEE

__?.!!!,94

.,13s.0.,
),1d

l!,t-L?q
,,,,J
15?oE



Annual Report 2015

p€an B.*Lrd copasonjBEns,syhd srotu 12

lg,SBl']c002$94a5

SARWAR SALAMAT A CO

s,ed !rh rhe no ftdred epyorsche
vdedros cedred mpy 0r srhgd!. xlAmu

E
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'02 Goodssuppl'ed by BPC

s6cu lyl Elm.sl liloney

SARWAR SALAMAT & CO,
Chartered Accountants.

150,1014 1 047 000

E;Effi' J'i-' J'iy m mr4
Add: ErpeN* du ns rh6 y6ar

Balaneas atJui. 30,2015

1504012 Product on Bonus Payable:

Baan..s 6iJuly 01 2014

21633.061

3rJo0

E
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Pm! sloi loi resa & pBles onalcharqs
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r5040r r ovenimeP,Y,ble

Add I E&emes dul^s the ,ed

L6sr Paymeil duns rhe l,-ad

Balarc. as ai Junt 30, 2015

F*-fts 6:114 or 
'zot4

Bd,ncE,s.tJu e30,201s

SARWAR SALAi'AT & CO,

Charte red Acco u ntants '
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saki Eirsrpdse (Labour suppy)
saki Enrerprise (cy deivery)

M/s MaDun Brcrhe6(Labour B D
M/s Mamun Erorherelcyroer B )

M/s Nazru Pharma.ytMedic Bi)

As an Ca. cenre(Red€.caD
Mh s.a Business Gu da(Labour supey)
syher Poniadd h sam y(Erecrd. y)
rt Nurur s am (Labour suppy)

F nssrarion (Diesa Purchase)
offcerc & sbff lourdoor coiveysnc4

Annual Report 20'15

SARWAR SALAMAT & CO,
Chanercd Accounlanls.

--_6-t1@
!.!i.L!gq

-'4lM



Annual RePort 2015

l-r

SARWAR SATAMAT & CO

Chartered Accountants.

73.455'4$
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lnleresl ln@me From Graiu(y Fund

lnbred on House Buildins Loan

lnleen on Molorcyce Loan

24 00 Provision For lncoma Tar

2500 Depreciarion ,und resefle :

Less: Benelcaes Profil Paft c palion Fund
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SARWAR SALAMAT & CO,
Chartered Accou.t.nts.

L!1lt-tl

Les: Prcv son for bxalion @ 35yd

-?!,?!rl!3

2,279 321
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b) Number of ordiiary shares

b) Numberofod nary shares

varranc.: (Favou6br.!unfavouabre

Add:Pur.hase durns the yea.

Less: Cosn! Srock of LP Gas n Tank

Borrins Gain( Loss)

Openns slockojLpcas n cy nder

4E;rnn;rrrrEuhbe b he sh ehorder
blNuhberor ord na.y sh&s

SARWAR SALAMAT & CO,
ChanecdAccount.nts.
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