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ITG- Plant 10.79 10.66 13.4U 6.+4 12.41

KTL- Plant 5.59 5.74 6.83 ,1.98 1.05

Total 16.38 16.40 24.23 13.42 13.46
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Total Rev6nuo

Total Expense

ProfiULoss Before Tax

[r IIr

o
L
o(J)u
.=
Gtl
(U
F

&.14 2(]14,15 2015-1

Total Revenue 107.88 102.78 92 77 92 37 85 48 86.86 84.48 1 03.37 69.65 59 80
Total Expense 102.88 94.78 85 77 86.64 I 85 16 87.02 I O,JZ 94.O7 66.22 17

Profit Before Tax 5.00 8.00 700 573 032 (0.1 6) 6.1 6 930 3,43 z.o3
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f tn"o,n.r", E *, & others fl oirioena

o
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lncome Tax 192.35 288.86 224.25 202.0O 71.28 56.93 260.43 360.35 134.89 10s.29

VAT& Others 298.40 364.79 326.44 329.O2 304.1 3 313.52 310.32 362.35 457.30 384.717

Dividend 1 50.00 150.00 1 50.00 50.00 50.00 15.00 50.00 50.00

Total 640.75 803.65 700,73 581.02 425.41 370.45 570.75 737.70 642.19 544.06
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IN DEPENDENT AUDITOR'S REPORT

TO THE SHAREHOLDERS OF LP GAS LIMTTED

Qualified Opinion

We have audited the accompanying financial statements of [P Gas Limited (Consolidated Statement)
which comprise the Statement of Financial Position as at 30thJu ne 2O2L, the Statement of Profit or Loss and
Other Comprehensive lncome, the Statement of Changes in Equity, and Statement of Cash Flows for the
year then ended and a summary of significant accounting policies and other explanatory notes.

ln our opinion, except for the effects of the matter described in the Bosis for Quolified Opinion section of
our report, the accompanying financial statements are prepared in accordance with the lnternational
Financial Reporting Standards (IFRS) and give a true and fair view of the state of the Company's affairs as at
30th June, 2021. and of the results of its operations and it's cash flows for the year then ended and comply
with the companies Act L994 and other applicable laws and regulations.

Basis for Qualified Opinion
o Advance income tax (AlT) adjusted against liability includes an amount Tk.13,960,793 (50,000,00

+89,60,793) as per the income tax return submitted last year. However, as per the presented
financial statement, the opening balance of advance income tax in July 2020 (including depreciation
fund) was Tk.9,364,L05. This shows a difference in AIT amount accounted for in the balance sheet
with the actual figure.
This shows misrepresentation of advance tax as per the lnternational Accounting Standards (lAS) L2
lncome Toxes. However, the provision for tax has been adjusted in full without regard to the AIT
adjustment disclosed.

o The non-current asset shows deferred gratuity of Tk. 37,812,56L This amount is the residual
amount due to change in gratuity plan in the year 2079 for which the company had to increase
provision by Tk.50,900,100. Any change in the defined benefit plan resulting from a planned
amendment should'have been recognized as an expense when the planned amendment or
curtailment occurs as per IAS 19.
This outlines the fact that the asset shown for Tk. 3L,L82,561. does not have any economic
substance to it and neither it fits into the definition of asset as per the framework of accounting.
The expense recognized for the year also has been netted off by Tk. 6,Ll-l-,390 (income received
from dedicated FDR) which is not allowed as per tAS Oj_

We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the organization in accordance with the
lnternational Ethics Standards Board for Accountants'Code of Ethics for Professional Accountants (IESBA
Code), and we have fulfilled our ethical responsibilities in accordance with the IESBA code. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

|{EqqFrrmqfifrrEu,
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Management's responsibilities for the financial statements
Management is responsible for the preparation and fair presentation of these financial statements i

accordance with lnternational Financial Reporting Standards (IFRS) and lnternational Accounting Standarc
(lAS) and other applicable laws and regulations. This responsibility includes designing, implementing an
maintaining internal control system relevant to the preparation and fair presentation of financi;
statements that are free from material misstatements, whether due to fraud or error; selecting an

applying appropriate accounting policies; and making accounting estimates that are reasonable in th
circumstances.

Other lnformation

Management is responsible for the other information. The other information comprises the Annual Repor
but does not include the financial statements and our audito/s report thereon. The Annual Report i

expected to be made available to us after the date of this auditor's report. Our opinion on the financii
statements does not cover the other information and we will not express any form of assurance conclusio
thereon. ln connection with our audit of the financial statements, our responsibility is to read the othe
information identified above when it becomes available and, in doing so, consider whether the othe
information is materially inconsistent with the financial statements or our knowledge obtained in the audi'
or otherwise appears to be materially misstated.

Auditor's responsibility
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole ar
free from material misstatement, whether due to fraud or error, and to issue an auditor's report tha
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an aud

conducted in accordance with lSAs will always detect a material misstatement when it exist:
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregat(
they could reasonably be expected to influence the economic decisions of users taken on the basis of thes
financial statements.

As part of an audit in accordance with lSAs, we have exercised professional judgment and maintaine
professional scepticism throughout the audit. We have also:

o ldentified and assessed the risks of material misstatement of the financial statements, whether du

to fraud or error, designed and performed audit procedures responsive to those risks, and obtaine
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of nc

detecting a material misstatement resulting from fraud is higher than for one resulting from erro
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overrid
of internal control.

o Obtained an understanding of internal control relevant to the audit in order to design aud
procedures that are appropriate in the circumstances, but not for the purpose of expressing a
opinion on the effectiveness of the Entity's internal control.

/i

reasonableness of accountin
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o Concluded on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Auditee's ability to continue as a going
concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the auditee to
cease to continue as a going concern.

o Evaluated the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

o Obtained sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Entity to express an opinion on the financial statements. We are
responsible for the direction, supervision and performance of the audit. We remain solely
responsible for our audit opinion.

We have communicated with management regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Report on Other Legal and Regulatory Requirements
ln accordance with the applicable legislation, except for the effects of the matters described in the Basis for
Quolified Opinion section of our report, we also report the following:

' We have obtained all information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit and made due verification thereof;o ln our opinion, proper books of account as required by law have been kept by the company so far
as it appeared from our examination of those books;

' The Statement of Financial Position and Statement of Profit or Loss and Other Comprehensive
lncome dealt with in this report are in agreement with the books of accounts;

d.--a.
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MASIH MUHITH HOQUE & CO.
Chartered Accountants

Maqbul Ahmed FCA
Engagement Partner
ATA Khan & Co
Chartered Acc ountants.
DVC : 220227 0 587 L5162125

Dated: Dhaka

January 30,2022

Nazmul Hussain Siddique FCA
Engagement Partner
Masik Muhith Haque & Co.
Chartered Accountants.
DVC : 2202281427 AS9 42352
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LP GAS LIMITED
( A Subsidiary Company of Bangladesh petroleum Corporation )

S TATE\,IE\IT OF FINANCIAL POSITION

lisil''
ryili1,,.

AS AT JUNE 30,2O2I

I; Particular l--*".1I "-.'- I
ASSETS:
NON CURRENT ASSETS:
Property, Plant & Equipment
Deferred Expenditure of Crratuify Fund
Fixed Deposits (FDR) of Depreciation Fund
TOTAL NON CURRENT ASSETS
CURRENT ASSETS:
Inventories
Trade & other Receivables
Interest Receivable
Advances, Deposits & Pre-pal.rnents
Short Term Investment
Cash and Cash Equivalents
TOTAL CURRENT ASSETS
TOTAL ASSETS
EOUITY& LIABILITIES:
Equity attributable to owners
Share Capital
Reserve

Depreciation fi.rnd reserve ( Accumulated surphx )
Revaluation Reserve
Retained Eamings
TOTAL EQUITY
NON-CURRENT LIABILITY
Long Term Loan
Securify Deposit for Cylinder

CURRENT LIABILITIES:
Trade and other Payables
Provisions & Accruals
Other Liabilities
Long term Loan - Current portion
Worker's Profrt P articipation Frmd
TOTAL CURRENT LIABILITIES
TOTAL EQUITY & LIABILITIES
NET ASSET VALUE

4"
4$'rqul]'t-

COMPANY SECRETARY

fuG"^. rZA*/m,Z(wrcr"

une 30.2020
Taka

June 30,2021
Taka

819,229,025

31,812,561

602.400.000
1,453,441,596

839,686,146

38,1',75,074

606.900.Ofi)
L,484,761,22O

243,397,099
1,696,828.685

27,s98,842
rs2263,906
17,968,740
16,536,363

50,000,000

40,321.152
304,699,003

1,789,45O,223

r3.00
1-1.00

1 5.00
4.02.

1 6.00

195,956

73,839,062

74,O35,O19

2,576.847

73,843.t68
76,42O,015

-H'--'-
<>'r

DIRECTOR

79,821,386
l3o,7s62ts

2,378,891

1.385.732

214,342,224
1,696,929,695

140.85

t92,251,360
tts,88oA92

989,888

4287,266
1,714,487

31s.r23.493
789.4s0.223

139.79

<(}"-
MANAGING DIRECTOR

Date : JanuarJ 30 2022

Maqbul Ahmed FCA
Engagement Partner
ATA Khan & Co
Chartered Accountants.
DY C : 220227 0587AS 162125

Nazmul Hussain Siddique FCA
Engagement Partner
Masik Muhith Haque & Co.
Chartered Accountants.
DY C : 2202281 427 AS9 423 52

t4,127,690
105,802,694

1s,510,348

15,tot,434
50,000,000
42,844.933

100.(I)0.000

178.000.000

_r :-1 .-l-l : .-109

7-16.71 9-140

10.299.69.1

I,408,451,443

100,000,000

173,000,000

3.+8.056.637

760.s05.254
t6,344,824

1,397,906,715

|fieETFT 'Bt'{FrfrtBs
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LP GAS LIMITED
( A Subsidiary Company of Bangladesh petroleum Corporation )

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 3O,2O2I

Particular

Revenue

Less: VAT
Net Sales

Less: Cost of Goods Sold

Gross Income
Less: Administrative & General Expenses
Trading Income
Less: Financial Expenses

Operating Income
Add: Other Income

Add: Prior Year Income
Net Income Before Contribution to BppF and Taxation
Less: Worker's Profit Participation Fund
Net Income Before Taxation
Less: Provision lor Taxation
1e r incirme -\fter Taration
Less: \ppropriation:
Proposed Dir rdend

General Resen.e
Depreciation Fund Resen'e
Total Appropriation:
NETINCOMEFOR THEYEAR TRANSFERRfl) TO RETAIND L{RNII{CS

Earning Per Share

E
23.00

June 30,2021
Taka

545,151,017

37,822,783

507,329,234
478,029,291

29,299,953
54,154,t62

(24,854,209)
261281

(25,115,490)
52,830,134

June 30,2020
Taka

626,076,690

4,975,509
591,101,171

569,355,615

12,745,556
48A45,810

(35,700,255)
491,720

(36,191,975)
50,620217

19,951,499

34,299,740
1,714,497

32,575,253
t3A89,rs7

19,086,096

2s.662.t41

24.00

25.00

26.00

27.00

27,714,644
1,395,732

26,329,912
28.00 10,529277

15,799,635

29.(X) 25.375.772

25,375,772 25,662,141
(e.s76.137)

1.58

(6,576,045)

1.9r

l**t4&l <h' @-
COIIIPANY SECRETARY MANAGINGDIRECTOR DTRECTOR

Wnn(mcr"
Nazmul Hussain Siddique FCA
Engagement Partner
Masik Muhith Haque & Co.
Chartered Accountants.
DY C t 2202281427 AS9 42352

J=P,
aXgWat-'
MaqbulAhmed FCA
Engagement Partner
ATA Khan & Co
Chartered Accountants.
DY C : 220227 0587A5162125

Date : January 30 2022

Un,{ErPf 'rr{frfrrts 2t

-/



a
a

Q*
it9
>.4
tz=
tt-

S=sr'z= Y
Fl:

l)

4,droE (r)
ItrdQ -UFi-2,* Zt^a-tr--
Lr 

-aP'dz3u
Lrr 6
E)=

tso<i
D

=.

-l
Etj

t!z
e,

z
E!(,

Un,{qFrrrr{Frfr&

(D

(D
(,
['.J

b.J

EdfEe"Fo=59trraH.5 =:9c !eiriss_glaEq'1g;3r*x;
H fr';Is6-rrBC.5 d E'.P 2'='X @ 

=3Fq*=rB r?
=stsO2;'-a'sr.<Pa=o+*qb.J4 a= e'lt d F' bJ;o=a

]H
d=

4

a

a
!9
(D

o
D]

!9

-J

ca
5

-.I\o

@5

?D-
oE
;el

-I
[.J

\.E)

o\

--l

IJ
!O

o\O

(D

G

2

E

(,
-IOJ
5
UJ
b..)

5

UJs6
"9o\
-l

N
-q
!I{{p

-
a=.oa
.d=

r

-Is
o\
-I

(.)
5

-Jo\

N)
s

^-QN)9

+.-
oo o\

z-<

--teo=.

[.J\o
\o
o\\o
(JJ

^^h.J9 gJj -a ? 5
OOaq{t,
--{uJ\c>+
'-E"-r. -o, "o,, 'oo

---JOuJt'-)--Nio\tis

Dl 6
Ei$
,Q@

r
€s
UT

55(,

_(,)
\oui -u j-J

=atsE- -s )o -o\-Orr-\OO\t-J
oo!p9€guu

a
!9

o
Dt

ll

JiBangladcth
Annual Report 2020'21

o?4-
=E}EZE<b3+of,gFrr! 

--rbtt=

z
z

rz o, )

F?:
o
Fl

F

t-

3

UJ

I.J
t)
N)

uatsEr<:E;*"8:.- H -dq -pX CQ s-
BIE E >SfpiSEE?8.&
OO5'=i rilg q 6(od P
o\
NJ

\)
UI

=f 
EHgNpX zQ E \

EIE*HNSEi,3E'N
de-1 

- 
HNS ? EN.S F\

.\
Ed\!\\7\

22

\=



# Annual Report 2020-21

LP GAS LIMITED
( A Subsidiary Company of Bangladesh petroleum Corporation )

STATEMENT OF CASH FLOWS
FOR THE YEARENDED JUNE 3O,2O2I

June 30,2021

Taka
June 30,2020

TakaA. CASH FLOWS FROM OPERATINGACTIYITIES:
Collection from Customers

Payrnents made to Suppliers and Employees
Cash generated from operation
Financial Expenses

Income Tax paid

Net cash inflow from Operating Activities
B. CASH FLOWS FROM INVESTINGACTIVITIES :

Acquisition of Fixed Assets
Proceed from disposal of Fixed Assets
Investment in Dep. Fund Fixed Deposit
Received From Other Assets
Proceed of Properfy plant & Equipment

Net cash infloil(outflow) in Investing Activities
C. CASH FLOWS FROM FINANCINGACTI\{ITIES :

Payn'rent of Long Term Loan

Divilends PaiC

Security Deposit for Cylinder

Net cash inflod(outflow) in Financing Activities
Net Increase in Cash and Cash Equivalents for the
Cash and Cash Equivalents at the beginning of the
Cash and Cash Equivalents at the end of the year

(47,300)

(4,547,300)

(41,4r'i9,227

1,759

(21,000;000)

(62,447,469)

year (A+B+C)
year

(4287

(5,000,000

4,106)

(9,291,373\

2,523,791
40,321,152

(4A32,454

(s.000.0m)

(9,432,454)

(12,636,601)

52,957,753

lr.r^4 uitil^
C]ONIPANY SECRETARY

<(k"'
MANAGING DIRECTOR

42,944,933 40,321.152

@-
DIRI'Cl'OR

Date : January 30 2022

_-11
-___LL-----<-&XQr tu^.
Maqbul Ahmed FCA
Engagement Partner
ATA Khan & Co
Chartered Accountants.
DY C : 2202270587A5 t62t2s

%m,fr(mc6"
Nazmul Hussain Siddique FCA
Engagement Partner
Masik Muhith Haque & Co.
Charlered Accountants.
DY C: 2202281427 AS9 423 Sz

{

646,900,1s5

(619,065,261)

28,835,494

Q6t28t
t2211,7s91

16,362,454

667,325,.707

(s71,866.3ee

89458,707

(481,720)

(29,733,665\

59,243,322
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LP GAS LIMITED
( A Subsidiary Company of Bangladesh Petroleum Coryoration )

NOTES , COMPRISING A ST]MMARY OF' SIGNIF'ICANT ACCOT]NTING POLICIES AND OTHER

E)(PLANATORY IN FORMATION
FOR TIIE YEAR ENDED JUNE 30, 2021

1.OO GENERAL

1.01 BACI(GROUND INFORMATION:
Lp Gas Limite4 was incorporated on 3rd March,l983 as a Private Limited Company, subsequently it was converted

into pubtc Limited Company from 17th April, 1988 under the Companies Act, 1913. It is a subsidiary company of

Bangladesh Petroleum Corporation (BPC).
Further LpG r(ailashtila plant, situated at Sylhet and LPG plant, Chittagong are considered to be merged plant of LP

Gas Limited with effect from 01.07.2003 as per decisbn of the Board Meeting of BPC No. 649 held on 13.10.2003

I.O2 REGISTERED OFT'ICE OF THE COMPANY:
The Registered office ofthe corrpany situated at North Patenga, chittagong.

1.03 NATURE OF BUSINESS ACTI\rITIES :

Bottling of LP Gas in Cylinder and distribution.

2.00 BASIS OF PREPAnAT'ION OF IIINA]rICL{L STATEMENI'S:

2.ol CorrryrHance of LocalLaws:
The accor.nrts have been prepared incorryliance with requirernents ofthe Corr4lanies Act 1994 and Incorne Tax

ordinance 1984 (ITO 1984) and other local laws where applicable.

2.O2 CurrencY:
The Figures in the accognts and other staternents and notes to the accourrts have been shown in Bangfudeshi

Taka, whichhave beenrounded offto the nearest Taka'

2.O3 ComParative Information:
Corr4rarative inforrnation have been disclosed inrespect oftlre year ended on Jrnre 30,2O2O to urderstand the

crnrent years accounts. Previous years figtnes have been re -arranged wherever necessary to conform to current

years Presentation

2.O4 Basis of Accounting :

The Corrpanyhas followed the letemationlAccounting Standards (IASs) and intemationalFinancialReporting

Standards (IFRSs) as were adopted in Bangladesh and has maintained its Accourts on a going concern basis

.nrder the Generally Accepted Accounting Principles (GAAP) ofhistorical cost convention nrethod and accrual

basis except Property, Plant and Equiprnent valued at cur:rent cost..

2.O5 Accounting Period :

Accoturting year ofthe cofipany starts from July 1st and ended in Jr.ure 30 every fiscal year. The Financial

Staternents have been prepared for the year ended Jwrc 30, 2O2l '

2.06 USE OF ESTIMATES AND JUDGEMENTS:
The preparation of financial statements in conformity with IAS/IFRS requires measurement to make judgements'

estimates and assumptions that effects the apptcation of accor,urting policies and the reported amounts of assets'

liabilities, income and expenses. Actual results may differ from tlrese estimates.

Estimates and gnderlying assumptions are reviewed on going concern basis. Revisions to accounting estimates are

recognvedin the period in which the estimates are revised and in any future periods affected.

In particular, the use of estimates andjudgements have most signifrcant effects onthe amounts recognizred innotes

on property, plant and Equipments, Prepayments, Revaluation reserve, Provision for gratuity and Provjsion for

Income Tax.F. j' Afi,qqFrrflqFlfrEs
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The Financial Staternents have been prepared incorrpliance with requirernent oflnternational Acco,nting
Standards (tASs) & Intemational Financial Reportmg Standards (IFRSs) as adopted by th" Instihrte ofchartered Accormtants of Banglatlesh (ICAB) as applicable in Bangladestr- The following IASs / IFRSs areapplicable for the Financial Staternents for the year urder audit:

IAS 1 Presentation of Financial Statements
IAS 2 lnventories
IAS 7 Statement of Cash Flows
IAS 8 Accomting poricies, changes in Accounting Estimates and ErrorsIAS l0 Events after the Reporting period
IAS 12 Income Taxes
IAS 16 Property, plant & Equipment
IAS l8 Revenues
IAS 19 Employee Benefits
IAS 23 Borrowing Costs
IAS 24 Related party Disclosures
IAS 33 Eamings per Share
IAS 37 provisions, contingent Liabirities and contingent Assets

3.01 Property, plant & Equipments:
3.01.01 Recognition of Fixed Assets:

Property' Pbnt & Equipments (PPE) are i";tially measured at cost. Then propert5r, plant & Equfments areRevaluated m 2Ul2.Poperty,Phnt & Equipments are carried at Revaluated amognt, being fair value at the date of,revaluation less subsequent accumulated depreciation and subsequent accumulated impairment loss, if any.

3.01.02 Revaluation of properer plant & Equipments:
MRH Dey & co' chartered Accountants, has revahrated the company's Land, Equipments and civil works as at20-06-2012 following the current cost accounting method. The revaluation resulted in cumulative revaluation surphrsof the company to Tk.9l3,513,g26.00 as at 30_06_11.

3.01.03 Depreciation:
The company depreciated its Properfy, Plant and Equipment on straight line method at the following rates.Full year depreciation is charged on all assets acquired dwing the first half of the accorurt ng yearand half year,s
depreciation is charged on the assets acquired dwing the second half of the accorurting year.

Factory Building
Plant & Machinery
Cylinder

Loose Tools
Admin. Building
Vehicles

Office Equipment

Furniture & Fixture

3.01.04 Impairurent of Assets :

Depreciation Rate

5yo

t0%
t0%
t0%
s%

l5y.
l0yo

t0%

At each Balance Sheet date, the company has not reviews the carrying amo,nts of its assets to determine whetherthere is any indication of impairment in accordance with 1,{5-36 : Impairment of Assets,,. During the year there wasno indication of impairment of assets, as such no adjustment was given in the Financial statement for impairment.

[f1,|eETPT trmfrfrds 
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3.O2 Depreciation Fund ' ' ,:::rr,,

1) Lp Gas Limited Depreciation Frmd was formed on July Og,2OO3 as per decision of lst report of Public AccountS'

Committee of Govemment which was endorsed by the Controller General of Accounts and Auditors of Bangladesh,

vide memo no. wmGwR-/wr2lwcCnvrtt/255/7418 (13) dated Mayl2,l999 and subsequently apgoved by the LP

Gas Limited (Board Meeting No 173 held on May 18, 2OO3 and No 175 held on July O9,2OO3) with effect from April

or,7979.
2) -the objective of the fund is to accumulate the depreciation charged to the assets of the col4pany in each financial

year and use the fi.rnd for replacement of depreciated Asset(s)/ Procurement/ acquisition of new Asset(s)/ new

planV new business.

3) Five percent of income of the flrnd are distributed among the employees & workers who are in active service of

the companY equallY.
4)Income are not distnbutable to the shareholders of LP Gas Ltd-

5) Consolidation of Financial Statements of LP Gas Ltd Depreciation Furrd has been made with the LP Gas Ltd',

Chittagong as per resoh.rtion of the meeting of the Board of Directors of the LP Gas Ltd held on 16-05-2012 and

meeting No. 265.

3.03 Inve ntorie s :

As per IAS-2 Inventory should bc nt.-asuL.-.1 rr the los'et of cost or net realizable value. The cost of inventories

includesexpenditureincr.rrredinaccl.ru-ingrJre..- r;-lrL'nlorie.andbringingthemtotheirexistinglocationandcondition

in accordance with IAS-2.

3.04 Investment:
The compa,y receives t6e secr-rrin jepo.it. rit'nrihe \larketing Companies against issue of cylinder and make

tnvestment in the fi-xcd deposrrs'

3,05 Cash and Cash Equivalents:
,Accordingto -tAS 7 "statenrnr oi'C'asl'r FlLr\\>'. a:l>ir iarEllr!:-i-s a.isi-L l, i1l1tl,j '-.ll.j ce;lx dL-FLrsit:tud ca-sh

equvalents are sirofi temr. triqit. liqurd nlesnrEnt,i lhat are readih cLrn\ertible tLr knL)\\11 alr..unts tricash and

which are subject to an insrqlhcanr nsk of chan-ses [r r alue. IAS 1 'Presentation of Financlal Statements"

provides thar cash and cash eqr,uvalent are not restricted in use. Considering the provision of IAS 7 and IAS 1 '

cash in hancl ancl bank baiances have been considered as cash and cash equivalents.

3.05 Trade and Othe r Re ce ivable s :

The amount due by trade receivable are as per invoice value and the amount is considered to be good' Receivable

arc collectecl herc wrthin Three months so no provision tbr bacl debt has been made fbr good's receivable'

3.06 Trade and Other PaYables:
Liabilities are recognised fbr amounts to be paid in the future for goods and services received' whether or not billed

by the supplier. All Payable are paid here within three months'

3.O7 Revenue Recognition PoIicY:
Revenue from sale of goods is measured at the fair vahre of the consideration received or receivable, net of retums

and allowances, trade discognts and rebates, if any. Revenue is recognized when the significant risks and rewards

of ownership have been transferred to the buyer, recovery of the consideration is probable, the associated costs and

possrible return of goods can be estimated reliably and there is no continuing management involvement with the

goods.salesrevenueisrecognizedwhenthegoodsaredelivered.

3.08 Taxation:

The Conpany is a Public Limited Conpany as per Conpanies Act 1913 and bears E-TIN 37809622034I,

Circle-0g (Corrpanies), Taxes Zone-O1, CUttogramandValue added TaxregistrationNo- is 24O2IO12712'

Necessary taxationhas beenprovided inthe accounts as per Inconre Tax Ordinance 1984-

3.08.01 Current Income tax:
provision is rrnde at the effective rate of 3O%o oftax applied on'estirnated'

O.6O'h on gross recet)t U/S 82c strbsection-4 which is higfrer'

3.09 Interest Income:
Interest ofFixed deposits have been taken into accolmts on accrualbasis'

,26

taxable profit or minirrnrmtax of
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Annual Report 2A20-213.10 Employees Benefit Scheme :
The comP-anY contributes to the provided firnds at the specified rate. The employee also take the benefit of BppF atff.ffi"T"r:;;:;::#:":o 

given production bon,s and incenrive bonus, e""riur" bonus, Medical Benerit, rraver
3.ll Beneficiaries profit participation Fund:

#::1T:ff[:]ff ;;*"*r*::";::has been made at 5%. ornet pront in accordance with rhe
emprovees' A Benenciaries Prorit parriciparion F,-d i.'p#J;"Xffffiffi:ffJ#:Ji:T"T:,.:il;
XlHff""dil:].j;H[.:ffi'.ff:[Jil Such as production Bonus, rncentive Bonus, Medical

3.12 Defined B
Defined tJ"TL-iltt:"?Hl;rtan 

under which amo,nts to be paid as retirement benefirrs the amount payablewill be determined by reference to employees' earning and / oryears of seryice. The emproyees, Grahrfir Fund is
being considered as defined benefit plan as it meets the recognition criteria. company operates a firnded gratuityscheme for its permanent employees after completion of minimum three years of service in the company, turderwhich and employee is entitled to the benefits depending on the rength of service and rast drawn basis sarary.

;T:H:ff::,:#H3.Hbeen fansfel"a to the n,rd in every vear. rhis n*rd has been approved
3.13 Earning per Share@pS) :
3.13.01 Basic Ear:ring per Share:

Basic earning per share is cahuhted by divi,cing the net profit or loss for the year ath:butabre to ordinaryshareholders by ttre weigtrted 
""*g" ntnnber ofo.dir; shares oftstanding d,ring the year.

3.13.02 Diluted Earning per Share:
Diluted eaming per share is calculat
the appricabre numberof share "*i:HrHff,T:;j,lJj:TJ.::r;""T,T:H".ffi:r:?fi:ffiil::J*Ishare.

3.14 Net Asset Value (NA\)per Share:
Basic of Net Asset vahre iu 

"ur"Ji"a by total Asset less liabirities then divided by No. of share outstanding.3.15 General:
3.15.01 Components of the f,,inancial Statements

Financial Statements inch-rdes O. ruUr*irg conponents:a) Statement of Financial p;;t tr";;t June 3O 202I:
31 3fEfi:lt'ii&ft:*f*."t6i#*i*:;il:",.,:,?,:,he year ende d Jrure 3 o, 2o2 t ;d) Statement 

"l_""fl1i*_ ;".-t";;*_"nded June 3o,2o27; ande) Notes' comprising a surunary/.iJipn".*;;;;dr;n"ies 
& other expranarory information.3.15.02 Goirg Concern:

The Company has adequate resourc(
directors decidedto adopta" eoioe"oll*;::H"r:r;ffi'ff"".Hj]f,,g:ffi:f turure- For this reason the

3.15.03 Statement of Cash F,lows:
The Statement of Cash Flows has been prepared in accordacash Flows' rhe cash generating iom operating acrivities il: [1HJi:fffiTJffiJ'J:il:il]ifJ
H.ffilffi#:I*::; *i"'"uv *u;o' "L1";;;;.. cash receipts and gross cash pasrments from

LnqErprrrtfrfrFs
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3.15.04 Financial Analysis :

It reveals from the ratio analysis that the economic position of the company is deteriorating year by year. The
Management should look into rnatter for improving heahhy position of the company.

3.f 5.05 DirectorsI Remuneration:
No Remuneration has been paid to the directors of the company.

3.15.06 Events afterthe Reporting Periods:
As per IAS -10 " Events after the reporting period" are those event fayourable and unfavourable that occurred
between the end of the reporting period and the date when the fmancial statements are atthorized for the issue.
There were no material events that occurred after the reporting period which could affect the values in financial
statements.

3.15.07 Provision:
In accordance wrth the gudelines as prescnbed by IAS 37, prousions are recognized when all the followino
interia are met:

i) When the conparyr has a present obligatron as a resuh of past event;

ii) When rt is probable that an outflo\\' oiresou-ces ernbocir,ing econonric benefit will be required to settle the

obligation: and

iii) R.eliable estinrate can be made of the anrcunt ot the oblieation

The conpany has shown the pror,rsions m the Statement of Fmancnl Posrtion at an appropnate lerel ulth re-uard

to an adequte provision tbr risks and urcefianrties. An annur recorded as a provision represents the best
esrimate of the probable expenditure requned to fulfil the current obligation on the statement of financial position
date.

28
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3.15.09 Financial Ris k Manage ment:

The Management of the company has overall responsibility for the establishment and oversight of the
company's risk management framework. Risk management policies, procedures and systems are
reviewed regularly to reflect change in market conditions and the company,s activities. The company
has exposure to the following risks for its use of ftrancial instruments.

a) Interest Rate Risk
b) Industry Risk
c) Operational Risk

Interest Rate Risk:

Interest rate risk is the risk borne by an interest-bearing asset, such as a loan, due to variability of
interest rates.
Management of the company is emphasizing now on equity base fmancing other than long term loan.
In case of taking loaq company ahvays will be carefirl to maintain fxed interest rate. It is also said
that ADP loan which is payable within 25 years from 1998 to 2023 is being paid with a fxed interest
rate of 5o/o wrttch is very low. So risk is nominar in this case.

Industry Risk:

This is the only one state owned LPG bottling plant in Bangladesh controlled by Bangladesh
Petroleum corporation (BPC) that receives all the LPG produced local$ by Govt. owned companies
such as Eastern Refmery Ltd. (ERL) and Rupantorito Palcitik Gas company Limited (RpCCL).
Since bottling and marketing of inland produced LPG in Govt. sector depends total$ on LpGL, so
industrryz is under the control of the company.

Operational Risk:
Non availabrlity of power for bottling & distrbution, non-smooth of LpG from ERL & RpGCL and
non-lifting of bottled gas by Marketing Companies due to transport disruption or short supply of empty
cylinders may affect the smooth operational actMties of LpGL. On the other hand the plants and
equipment related to bottling, storage & distribution systems may f,ace some operational &
mechanical fauhs due to various national disaster and carelessness & negligence in handling the
operating system may also lead to severe accidents and losses.
The company is equipped with power generating and demand management system, which are
favourable for reducing operational risk. Beside, key machineries and equipment are under insurance
coverage in order to get reasonable compensation for any damages. Apart from those routine check
and proper maintenance of machineries and equr'pment can reduce the operational risk.

29Ln,{qfttrmfifr&u
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3.1s.10 RELATED pART1. DISCLOSURES:
During the year, the company carried out a nwnber of transactions with related parties in the

normal cowse of business and on al arm length basis. The name of these related parties nature of
transactions with the provision of IAS 24 are presented below:

NAME OF THE PARTIES Relationship
Nature of

Transactions
Balance as on June 30

2021

Bangladesh P etroleum Corp.
Holding

companY
Multiple Business 41,924,087.20-Cr.

RPGCL Supplier Product Supply 16,534,719-Cr

Padma Oil Co Ltd. Customer Product Exchange 264t4.426-Dr

Meghna Petroleum Ltd Do Do 33.659.tl6-Dr

Jamtura Oil Co Ltd Do Do 29.685,779-Dr

Dhaka Cantonment Do Do 4,432,575-Dr"

Eastern Refnery Ltci Do Do

Fci fiqqFrrr{frftFv
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5.00 Deffered Expenditure of Grauitv Fund:

Balance at JulY 012020

Add: Incurred during the Year

Less : Adjustment

Balance as atJune 30,2027

6.00

goods receivable.

8.01 Loan to Emplovees :

House Building Loan

Motor CYcle Loan

Car Loan

Total:

Annual RePort 2020-21

:-

s
30.06.2021

Amount in Taka

38,175,074 44,537,58',1

44.537.58-38,175,074

,513 6.362,51i

31,812,56L 38,175,074

JarataBank Ltd, Patenga Road Brancb CTG

6o6,9oo,o0o

7.00 Inventory:
spare Parts 

- js2.2.40:fr1fia j,r84Jy
Local

4,490A14
Irryorted
Total spare Farts ll'562'039 11'675'166

Gas

Rupali Bank Ltd Jublee Road Brancll CTG

Rupali Bank Ltd. Mahila Branch, CTG'

Bank Asia Ltdb EP Z BrancllCTG

Pubali Bank Ltd, Hadipara Branclr,CTG

Total:

Jamtura Oil ComPanY Ltd'

26At4426
33,659,116

29.685,779

4A32,575

I1,610,798

+7,461,68E

12,753,81:

Padma oil ComPanY Ltd. I ;;;r;'l;; I I ;;.
Meghna petroreum Ltd- I ;:':i?'i;: l l i?ill 3i;

Standard Asiatic Oil ComPanY Ltd'
19,06(

Eastern Refinery Ltd

Dhaka Cantornment
8.01 | tt,010,798 ll t)p8)ll-

261,400,000

219,000,000

45,000,000

4,000,000

73,000,000

602,400,000

155300,000

256,000,000

29.000,000

166.500,000

7,622,401

3,939,638

11,562,039

6,612

2,559.039

79.108
Gas in cyrinder (Finished Goods) L.rr;:;;; I I $,sAa'sZi
Gas in Tank

TotalGas ,?'19-1'6-s=!^ \1'9-??'97'9^

Total: ---l+'t?,:eso- -- 2752!$12-

8.00 Trade & Others Receivable: 

-6,414A- 

4LI4\51;

Loan to EmPloYees
152,263,906rotar: =-losdql'qef - tsU++!L

Note: All receivable are collected here within three months .So, no provision for bad debt has been made for

1.1,485,814

16,668

108,316

11,610,798

10,751,24:
l r? ?i'

208,30r

_rr,o$rJ:t_

30.06.2020
Amount in Taka

m,qqPr 
unFtfrFr6=



10.00

VAT Revolving Account
Tax Payment

Advance to Employees

Current A/C with Comp.
Deposits

Prepaid Insurance

Advance Tax paid against Depreciation Frmd

Total:

10.01 VAT Revolvins Account:
Balance as atJuIy 01,2020
Add:VAT Deposit During The year

Less: Adjustment

Balance as atJune 30,2021

10.02 Tax Pavment:
Advance against Co's Income Tax
Tax deducted at source (Interest Income)
Tax deducted at source (Gas Bill)

Total:

10.03 Advance to Employees:
Advance against co's experses

Adriance against TADA
Advance against Salary

Total:

Annual Report 2020-21

30.06.2021
Amount in Taka

uz,gzz
g4l,g73

3,946

t+,zzt.qgl
15,510,349

379,907

6,913,120

920,40
4,996,579

50,000

668,901

1,773,597

15,101,434

9.00 InterestReceivable:
L P GAS LTD:
Agrani Bank Ltd Agrabad Corp Branch,CTG.
Janata Bank Ltd, patenga Road Branch,CTG.
Rupali Bank Ltd, Jublee Road Branch,CTG.
Prime Bank Ltd, Jublee Road Branch,CTG.
Pubali Bank Ltd, Hadipara Branc[CTG
Bank Asia Ltd\ Ep Z BrancllCTG.
Interest receivable against Lp Gas Ltd Depreciation Fund:
Total:

30.06.2020
Amount in Taka

707,671

941,973

529,741

81,679

16.409,677

17,969,740

410,547

8,097,954

715,000

4,996,579

50,000

1,000,131

1,276,252

16,536,363

10.01

r0.02

10.03

10.04

10.05

410,547

4r0,547

JI
379,907

3226,975

s00294

3,195,951

3,494,473

599,504

3,993,936

9,097,954
'

6,913,120

-'
502,40

419,000

920,44A

260,000

5,000

450,000

715,000

4

410,547

I

E.{Efif 'rmfrfrfis -4J-,
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30.06.2021
Amount in Taka

4.996,579

4,996,579

30.06.2020
Amount in Taka

4,996,579

4,996,579

10.M Current Account with Companies:

Current Accotrnt with Mongla Project

Total:

10.05 Deposits:

Marine lnsurance Policy

Total:

11.00 Short Terrn Investment:
Agrani Bank Ltd, Agrabad Corp Branch,CTG

Janata Bank Ltd, Patenga Road Branch,CTG

Rupali Bank Ltd, Jublee Road Branctr,CTG

Pubali Bank Ltd, Hadipara Branch,CTG

Bank Asia Ltd,EPZ BranclUCTG

Total:

12.00 Cash and Cash Equivalents:

Cash in hand

LP Gas Limited (KTL Plant)

LP Gas Limited (CTG Plant)

LP Gas Limited Depreciation Fund

Bank Balance:

12.01 LP Gas Limited (KTL Plant):

Agrani Bank Ltd, Gopalgonj Brancfu Sylhet .STD A/C i2

Rupali Bank Ltd TCB Branch, Dhaka STD A/C 15

Rupali Bank Ltd Ishan Mistri Hat Branch,CTG STD A/C 08

Dutch Bangla Bank Ltd, Agrabad Branch,CTG STD A/C 621

Dutch Bangla Bank Ltd, Golapgonj Branch,CTG STD A/C 75

50.000

50,000

50,000

50,000

2,500,000

26,000,000

20,000,000

1,500,000

50,000,000

:-:r,',ttt t

I lt-] .5il1.tIr

r+59,170

169,140

lr+.496,861

2,815,218

5941952

16.-r-1.965 23,885,341

I l.txl( ).r)00

:h-or )il.ot)[)

:l.l}{)l).00t)

5 il.0 0 u.0 00

s8.048.00

fiqqft 'Rr{frfu/t\g
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30.06.202r
Amount in Taka

30.06.2020
Amount in Taka

12.02 LP Gas Limited (CTG Plant):

AgraniBanklt{ Agrabad Corp Branch,CTG STD AIC 166

Janata Bank Ltd Patenga Road pranchcTc STD A/C 21

Pubali Bank Lt( Hadipara Branctr,CTc STD AIC M

RupaliBank Ltd Jublee Road BrancbCTG STD A/C 08

Prime BankLt{ Jublee RoadBranch,CTG STD A/C 1852

BankAsia Ltd,EPZ Branctr,CTG STD A/C 02736000t3

12.03 LP Gas Limited Depreciation Fund:

Jatata Bank Ltd, Patenga Road Branch,CTG SB A/c 002089M5

Rupali Bank Ltd, Jublee Road Branch,CTG SB A/c 100035942

Rupali Bank Lt{ Mahila Branch

Pubali Bank Ltd, Hadfuara Branctr,CTG SB A/c 199510103042

Prime Bank Ltd, Laldighi East BranctlcTc. sTD A/c 14531020001

Bank Asia Ltd,EPZBranch, Ctg. STD Nc 02736000012

Total:

13.00 Share CaPital:

13.01 Authorized
50,000,000 Ordinary Shares of TK 10 Each

13.02 Subscribed & Paid UP

1,000,000 Ordinary Shares of TK 10 Each

Bonus Share

9,000,000 Ordinary Shares of TK 10 Each

Total

13.03

18,591 703

42,844,933

4,964,953

933,260

1,100,066

830.926

89.635

7,818,840
40,321.15 2

500,000,000 500.000.00C|

10,000,000

90,000,000

10,000,000

90.000,000

2021

100,000,000 100.000.000

100,000,000

564,026

5,535,280

6,124,832

2,636,810

292,052

38,703

622,158

596,348

4,557,968

1,410,610

549,580

822,259

8,558,923

2,259,876

2316As8
s00211

902,241

833477

4&A99
7,776,764

Break uo of the Paid up share c tloxhold as at June JU,

Name of Shareholder
No. of
Shares

Rate
Per

Share

Amount(Taka)

B angladesh P etroleum Corporation

Mr. Khalid Ahmed

Mr. LalHossain

Mr. Md. AbuHanif
Mr. Md.Yousuf Hossain BhuiYan

Mr. Md. Mostafa Qudrat E Elahi

Mr. ATM Selim

9,999,880

20

20

20

20

20

20

0.00

0.00

0.00

0.00

0.00

0.00

0.00

99,998,800

200

200

200

200

200

200

AnqqPrrmfrfrEs

10,000,000
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14.00 Reserve:
General Reserve:

Balance as at JulY 01,2020

Add: Transfer from Retained Profit

Total General Reserve

Capital Reserve

Balance as at June 30r2021

Rese

Balance as at JulY 01,2020

Add: Net surplus for the year transferred from Statement of

Comprehensive income

Balance as atJune 30,2021

16.00 RetainedEarnings:
Balance as at JulY 01,2020

Add: Net Profit for the year transferred from Statement of

ComPrehensive Income

Less : Transfer to General Reserve

Less: DividendPaid dwing the Year

Add: DePreciation on Revaluation

Balance as at June 30,2021

17.00 Long Term Loan :

Local CurrencY Loan ADP

Balance as at JulY 01,2020

Less : PaYment made

Less: Transfer as Long Term Loan (Current Portion) 17'01

Balance as atJune 30,2021

17.01 Long term loan (Current Portion):

Unadjusted amount from previous year

Payable innext 12 months

30.06.2021
Amount in Taka

171,209J16

5,000,000

t76,209,316

t,790,684

178,000,000

348,056,637
)< 1'7511)
LJrJ t 

')t 
t 

-

313,432,409

30.06.2 020

Amount in Taka

141.209,316

10.000.000

:122394,496

25.662,141

348,056,637

16,344,824

(9,s-t6,1

6,',|68,681

5.000.000

r,768,687

5,000,000

44,134.946

6.5',76,045)

2,558,901

t3.785.923

16,344,824

2576,847

2.000

2,574,U7

2,_-178,891

195.956

6.864.r 13

4.287.266

2,576,841

t.378.891 4287266
4,281,2662.-178.891

173,000,000

10.299,694

H,qqPI{rr{fiEtbs



18.00 Security Deposit for Cylinder:
Balance at July 01,2020

Add: Received during the year

19.01 Goods Supptied by RpGCL:
Balance as atJuly OL,2O2O

Add: Purchase during the year

Less: Paynent during the year

Balance as at June 30,2021

19.02 Goods Supplied by BpC:
Balance as at July Ol,2O2O
Add: Purchase dwing the year

Less: Paid During the year
Balance as at June 30,2021

19.03 Securitv/ Earnest Money:
Balance as at July 01,2020
Add:Received during the year

Less:Refund during the year
Balance as atJune 30,2021

Annual Report 2020-21

30.06.2021
Amount in Taka

73,943,769

73,843. I 68

ffi*::?',ffJ:";,x;rheYear [-- 4,061

19.00 Trade and other payabres: ---?3'832[62
LP GAS LTD.

30.06.2020
Amount in Taka

73,943,169

73,843.168[---rl
73,843,168

Goods SuppliedbyRpGCl 
19.01

Goods Supplied by BpC D.02
Security/ Earnest Money 19.03
Advance Receipt against Gas Sales D.04
For Expenses 

19.05
DMdend Payable

Current Account With other BpC companies. D.06
Total:

76,534,779

47,924,097

6,792,659

363,556

5,261,022

5,000,000

4,555,343',

59,922,603

25,172,595

85,035,199

55,623,092

179,967,977

79,921,396
Note: All Payables against goods suppry are paid here within tk.. -orthF-----:-

68,500,469

16,534,719

119,949,364

345,993.124

464,941,499

123,017,401

11,924,097

105,562,100

l
410,371,027

291

118,949,364

1,354,027

5,879
1,426,924

l,l04,3lg
7,233,996 25\t t4-,

| 1.0s1.237 ll t.nt.|s 
I

1,354,027

59,922,603

719,949,364

1,354,027

347,146

7,123,976

4,555,343

192,257,360
-

59,922,603
<

[1,]q"rFr$I{frfrrte

6,192,659
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19.04 AdvanceReceiptAgainstGasSale:
SAOCL

BOC
Others

Cylinder
Intraco CNG ltd

19.05 For ExDenses:

Salary & Wages Payable

Miscellaneous Payable 19'05'2

VAT & TDS Payable

Salary Tax deducted At Source

Total:

30.06.2021
Amount in Taka

97,700

23

323

249,100

16,410

363,556

30.06.2020
Amount in Taka

97,700

23

323

249,100

347,L46

4251,691

68,036

880,808

60"487

5,261,022

6,927,306

25,179

t8248
153,143

7,123,876

19.05.01 Salarv & Wases Pavable:

Salaries

Production Bonus

Overtime

Doctor's Salary

Incent.ive Bonus

Total:

19.05.1. 1 Salarv Pavable :

Balance as at July 0I,2020
Add : Expenses during the Year

Less: Payment during the Year

Balance as atJune 30,2021

19.05.1.2 Production Bonus Pavable :

Balance as at Ju$ 01,2020

Add :Declare during the Year

Less: Payment during the Year

Balance as at June 30,2021

t43462
99,824

379,945

80,000

3,548460

4,251,691

2,230,694

4A24

146,048

44,000

4,502,140

6,927,306

2230,694

36,609,682

38,840,316

38,696,914

143,462

142,332

58,935,153

59.071,485

s6,846,791

2,230,694

4424

t,rtgA87
r,r23,9ll
1,024,081

99,824

55,424

r,34t,9t7

| 397,341

[-i-3%rtil
4,424

}'38
\
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19.05. 1.3 Overtime payable :
Balance as at July Ol,2O20
Add : Expenses during the year

Less: Paynent during the year
Balance as at June 30,2021

9.05.1.4 Doctor's Salary payable :

Balance as atJuly Ol,202O
Add :Expenses during the year

Less: payrnent during the year
Balance as atJune 30,2021

- ,-t5.1.5 Incentive Bonus payable:

Balance as at July 0l,2O2O
Add : Declare during the year

Less: Payment during the year
Balance as atJune 30,2021

i,-6.1 Miscellaneous payable:

P.F. Conkibution (Employees)
P.F. Contribution (Employers)
P.F. loan instaknent received
Revenue stamp
Union Subscription

Deducted at Source

Total:

Lurrent Account with ERL
Cu-rent Account with MpL
Current Account with BpC
fotal:

2,546,162 . , 5309,716

| 2,1662t7 | J s.ro:.oos 
I379,945 146,04g

30.06.2021
Amount in Taka

746,049

2,400,114

30.06.2020
Amount in Taka

350.485

4,959231

44,000

234.000

199,000

80,000

26,000

204.000

230,000

186,000

44,000

279,000

45U,140
1,831260

2,794,940

1,717,200
6,333,400 4.501 140

I 2.7U.940 ll _ |

3,549,460 4,502,140

360

360

899

370

66.047

68,036

360

.-160

899

330

23.230

2s,779

19.06.1

574,51i

3,967,266

13,s60

_ 4,555,343

_574".:17

3,967,2b6

13.560

4,555,343

t
I39

/ ,'ff1 '='*
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19.06.1

30.06.2021
Amount in Tak3

3961,2:6

30.06.2020
Amount in Taka

5,078,620
Cument Account with MPL:

E-o-ttn". as at Ju$ 01' 2020

Add: Received &rring the Year

Less: Re-PaYmont dwing the Year

Balance os et June 30' 2021

s.078.620' :'lI r.r tl3s4 IL ' ::::-
3,967 26Q

3,967,266

6J17,331
117,500

M,332,155
ro4At4
597,082

10,529277

20.00 Provision & Accruals

20.01

Provision for various expenses

tr.""a" for legal & professional charge

Provision for GratuitY

Provision for Car Allowance

Provision for fmal sattlement

Provision for Taxation

P.orir., for RePlacement of CYlinder

Provision for Various ExPenses:

Dhaka Offrce Rent

Banision Traders(car)

Asian Car Center

t*t t"Oit""erprise (Cylinder Delivery BilI)

SuneUd".l. Army(Cytinder Scrape )

Standard Auto Service (FueD

IWS Younus EnterPrise

Wt tut, & Brothers (Medicine Bill)

BPC
-W 

J e-rn tutotote s (Rental V ehic le)

VAT on Sales

TelePhone Bill

Electric Bill

if,intg*g Online (Intemet Bill)

P"og,ri*i", Machinery suPPlY

t fri" t"Utultduth Samity (Electrbity)

BPC Service Charge

Xril:r*j'!ffi (Madic a1 B lr5outdoor convevanc e & Lunch etc )

iWS. S A Business Guide & co

Surnise International

Power Line ComPuter

Maulana Vhashani SeritY Shangha

MegJona Outsourcing

Total:

20.01

20.02

20.03

20.04

i30,156,215 115.880,492---:

240,000

113,568

@1,'l14

1 1,130

2s2oo
4'70224

463,873

112,81(

1,859,51[

9,00:

5,04'

642
485,00

47,5(

gl,8t

95,0'

9,8
a<

6,117,311

4,695,300

110,500

47,602,11'7

118,302

13A89,157

49,865,119

240,000

134,070

13,488

750,435

7e3,956
7 590

250.969

188,209

123.621

3.063.668

14,501

92.119

6A20

485,000

$,764
247,500

208,950
'10,669

6;oo

4p00

|[f;|fiFr?mqFG
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20.02 Provis ion for Gratuitv:
Balance as at July 01,2020
Add : Expenses during the year

Less: Payrnent during the year
Balance as at June 30,2021

Balance as at July 01,2020
Add : Expenses during the year

Less: Payment drning the year
Balance as atJune 30,2021

Provis ion For Taxation:
Balance as at July O\IOZO
Add : Provision made during the year

Less: Payment made during the year
Balance as atJune 30r2021

30.06.2021
Amount in Taka

47,602,777

6,157,080

53.759.197

I 9,427,0421
44,332.155--------------'/-

llgJ02
1200,061r-j,ffir#

-----_I!!lJ4 
--rrs;or-

24,079,434

13,499,157
49,524,A0

10,529,277
36,035,463

13,499,157

30.06.2020
Amount in Taka

55,773,579

30
58.838.108

I n.zts.gsr I_____________:_ :J
47,602.117

-----------J----_

119,302

7,416,399

73,499,15?

10,529,277
36,035,463

13,499,157

9gg,ggg
21.01

---------- :--989-*gg___________a_

,___#ffi.ffi
989,ggg

ggg,ggg

3,025,94g
454,370

44.975,s09

lg,g5l,4gg

t9.95 t.498

i lg,g-st,+gs 
I

10.03 
P!.&n_for rCarAllowance:

_(A

VAT Payable to Gor.t.

Total:

Balance as at July Ot, ZOZO
rdd :Collection during the year

.':'.: pgporired durng the year
tsalance as atJune 30.2021

_Liabilin for price Difference:
:r:;:.e u-; at JU\.01,2020
- -: D..rmg the \.ear

: -. .. '-.:.-i.:e.j Durmg thc year
B.uiltr a! at June 30.202 I

f -=js' r-- €-! 'tr
41

-/
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22.00

Balance as at JuiY 01,20V10

Less: PaYment dwing the Year

Add: Provision during the Year

Balance as at June 30,2021

23.00 Sale of LP Gas:

Sales Volume( M'Ton )

Padma OilCo Ltd

Meglrna Petroleum Ltd

Jamuna Oil ComPanY Ltd

Standard Asiatic Oit ComPanY Ltd'

Direct Sales t

Sales to EmPloYees

Sales to SAOCL Dealer

Sales to Intraco

Sales to BDR
Sales to BGB

Other Parties

Total:

24.00 Cost of Goods Sold:

Raw MaterialUsed For Production

EmPloYees Cost & Benefits

Manufacturing Overhe ad

Cost of Goods Manf'

Add: Opening Inventory of Finished Goods

Finished Goods available for Sale

Less: Closing Inventory of Finished Goods

Total:

Annual RePort 2020'21

30.06.2021
Amount in Taka

1,714,487

t,'714A87

L38s,z32
1,,385,732

30.06.2020
Amount in Taka

4,648,011.00

4,648,011.00

t.714,481.00

1,114,487.00

13,461.262

r32,798,040

143,692,042

t26,82',7,138
/.? 711 5gR

tLltJJrez "

22,220,945

2.653,538

3969,075

49,113,123

19.570.025

969.893

2,400

545,151,017

13.411.512

156,084,724

176,872,980

147,101,494

121,729,128

20,830,793

3A54,761

2,800

626,016,680

24.01

24.02

24.03

384,391,238

51.100,494

42.461.054

476A78,502

50,538,969

41,414,984

24.01 Raw Material Used For Production :

Op"oioglwentory of LP Gas inTank:

Add: Purchased during the Year

Raw Material available for use

Less: Closing Inventory of LP Gas in Tank

Total Raw l\fsterials Used

9,546,266

483,

492,323,070

15,844,568

384;391,238 476,418,502

|fiffiFr$rtfifras

477.955,786 568.432.455

a--- 6fia--- r4
-n*,o34-Bg3 

568A34,723

79.108

568,355,615

15,844,568

371,105,709

478,028,281

-
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24.U Employees Cost & Benefits:
Salaries & Allowances
Provident Fund

Overtime
Bonus

Leave Fare Assistant
Liveries & Uniform
Gratuity Fund

Total:

24.03 Manufacturing Overhead:
Repairs & Maintenance
Electricity and Fuel & Lubricant
Insurance

Factory Depreciation
Production Bonus

Canteen Subsidy
Cylinder Handling Expenses
Ceremonial & Misc. Expenses

Total:

25.00 Administrative And General Expenses:
Employees cost and benefit
Printing, Stationery & Newspaper
Postage & Telephone
Audit fees & Professional charges
Advertisement & Publicigz
Travelling & Daily allowances
Trarsport & Conveyance
Land Revenue

Rent, Rates & Taxes
Bank Charges & Excise Duty
Membershf Fee
Misc ellaneous Expense s

Entertainment
Directors Fee and Expenses
Depreciation
Training Expenses
Cylinder Carrying Expenses
Fair Expenses

Hmorarium
Total:

30.06.2021
Amount in Taka

3,953,966

1,329,793

2,993,352

t8477,920
t,tt9A87
4438,919

9,322,960

937,7s8

30.06.2020
Amount in Taka

3r,857,062
1,476,623

2420,770
5,491,006

2,790,M0
355,655

6,t47,8t3
51,100,494 50,539,969rvtrrv)2 vt

3,919,902

t,44g,gg3

3,096,749

18,607,834

l,34l,glg
3,975,000

8,135,606

890,182

4.00

25.01

4.O0

409U,933
. 374,3U

302,043

154,500

88,139

433A92
I,69l,gll

l56,AO
727,755

176,259

12,550

159,655

r59,549

1,120,150

1,799,390

11,990

34,m

48,445,910

3O,4q2VO

t453,784
1,157206
5,600,371

5,520,739

499,524

6,438,601

42,464,054 41,414,994

42,860,956

539,726

299,756

391,934

466,943

259,894

2269,245
I56,A0

1,035,666

247,537

212,730

2A3s
884,542

1,767,595

36,000

2,401,674

121,000

W.qcrft 'rrrtFIRFu.

Taka 54 154 162
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30.06.2020
Amount in Taka

30.06.2021
Amount in Taka

25.01 Emplovees Cost And Benefits:

Salaries, Wages & Allowances

Provident Fund

Overtime
Bonus

Leave Fare

Liveries & Uniform

Gratuity Fund

Total:

26.00 Financial Expenses:
Interest on Local Currency Loan ADP

Total:
i1

)'7 oO Other Income:
Bank Interest STD

Interest on FDR
Interest on Savings Accormt

Interest on llouse Building Loan

Interest on Car Loan

Interest on Motor CYcle Loan

Sale of Regulator

Sale of Tender Forms

Sale of CYlinder

Sale of ScraP

Miscellaneous Income

Total:

28.00
Provision For Income Tax:

Net Profrt before Taxation

Add: Actual DeP'

. Less: Tax DeP.

Taxable Income

Frovision fot tax3jo/o

Net Provision for tax

2g.OO Depreciation fund reserve :

SurPlus from Investment

Le ss : Beneficiarie s Profit P articipation Fund

42,860,956

26r.281
261,281

481,720

481,720

2,617200

42,881,337

27s24r
233,993

12,708

21,888

68,778

475,500

2,084,727

L,888,846

52,830,134 50,620,217

26,328,915

20,24,s,503

:12.515,253

203e7 214
:2.572,467

\.461
41.505.098

46.574318

I 11.476.829 |

3s.0e7.589

t0,529,271
10,529,277

37,290,781

1,385,732

13,489,751

13,489,157

39.132,114

i.986,624

37 J45,85O

I t22674ot
25,478,449

26,M8,818

t,128442
t242,908
4A50,37O

3,462,207

447220

,991

27,078,091

1,134,708

2,538A60
4,363,555

2258,650
332,141

3.279228

40,984,833

1,712,964

40,003,561

364,533

331,305

12,708

17,328

1,049,000

4,574

8,074,911

1,259,250
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30.00 LP Gas Used For Production :

Opening Stock of LP Gas in Tank
Add: Purchase During The Year

Less: Closing Stock of LP Gas in Tank
Available for Bottling
Less: Gas Filled During The Year
Bottling Gain/( Loss)

31.00 Stock Reconciliation:

Opening Stock of LP Gas in Cylinder
Add: Gas Filled During The Year
Gas Available For Sale

Less: Closing Stock of LP Gas in Cylinder
Gas Sales During The Year

32.00 Eaming Per Share:
a) Earning attributable to the Shareholder

b) Number of Ordinary Shares

EPS(a/b)

33.00 Net Asset Value per Share (with revaluation):
a) Net Asset Value
b) Number of Ordinary Shares

NAVPS(a/b)

i4.0O Net Asset Value per Share (without revaluation):
a) Net Asset Value
b) Number of Ordinary Shares

NAVPS(a/b)

i5.00 ProductionAnalysis:

Normal Capacfu
Total Production
Overtime Production
Normal Time Production
Variance : (Favourable)/Unfavourable

1--^Xu|U'"x'
COMPAT{Y SECRETARY

30.06.2021
Amount in Taka

Quantity
M.Tons

439.151

12.893.3s6

t3,332.507

89.380

73,243.t27

t3,459.624

216.497

30.06.2020
Amount in Taka

Quantity
M.Tons

222.559

13.408.2148

13,631.007

439.t51

13,191.856

13.419.300

227.444

Quantity
M.Tons

1.838

t3,459.624

t3,467.462

t 0roo I

13,461.262

15,799,63s

10

1.58

Quantity
M.Tons

0.050

i3,419.300

13.419.350

i.s38
13,417.512

19,086,096

I

l.9l

: ,408,45 1,44_l

10,000,000

t,397,906,7t5
10,000,000

140.85 139.79

I aor.rt:.los I

i 10.000.000 
|

66.t7

637,407,461

10,fi)0.000

63.74

Quantity
M.Tons

Quantity
M.Tons

13^833.000

13,419.300

t.406.191

12,013.103

670.045 1,819.897

DIRECTOR

45
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Disclosu re

-

. AIT f rom various Sources Were deposited and lncome Tax Return Was

submitted to authority. Unfortunatery Arr from various sources were not adjusted

with company accounts. For this reason Arr shows in accounts is short than actual'

From 2I2t-2o22 financial year we will adjust AIT in appropriate way'

. A policy was taken to increase gratuity as a standard amount by board

meeting. To execute new poliry we had to make deferred gratuity as asset in

financiar position. Arong with this from next financiar year 2o2l-zoz2 we will not

adjust FDR interest from gratuity fund and we wiil show it as lnterest income-

AnqqPrrnrfiRfis



LP GAS LIMITED
( -{ Subsidiary Company of Bangladesh Petroleum Corporation )

F'INANCIAL ANALYSIS
FOR THE YEAR ENDED JUNE 30,2021

S.I- PARTICULARS 2020-2021 2019-2020

Liouiditv Ratios :

A) Current Ratio:

Current Assets

Current Liabilities

21 3,387 ,099
13: I

214,342,224

304,689,003 : l.l4,t
315,123,493

B) -{cid Test Ratio:

Ourck \sset.
Current Lrabilrtie.

2t4,t57 ,976 0.99:t
2t4.342,224

260,553,798 : 
0.98,1

315,t23,493

) Profitabilin Ratios :

A) Cros s Proht Ratio :

Crrr... Prtrtlt X 100

\ct Sales

)q )qq qsl--X 100 5.780o
507,328,234

12'745'556 x roo: 2.t9yo
581,101,171

B) Net Profit Ratio :

Net Profit X 100

Net Sales

- 

26'328'912 x 1oo: s.tsyo
507,328,234

32'575'253 x loo: 5.61.A
581,10t,171

3. Activitv Ratios :

A) Inrzentory Turnorer Ratio:

Cost of Coods Sold

Average inventory

478'028'281 z2.9rrtn'
20,863,26

568'355'615 
23.61 rirrres

24,072,686

B) Assets Turnorer Ratio:

Cost of Cnods Sold

Total Assets

478'@8'281 
0.28 Tirne

1,696,828,685

568,355,615

1,789,450,223
0.32 Tinre

4. Solrrcncv Ratios :

A) DehEquitvRatio:

i) TotalDebt

Equity Fund

21,+,538,180 _ 0.15:l
1.408,45r,443

317,700,340 : o.l9:t
t,397,906,7ts

ii) I-ong TermDebt

Equity Fund

195'956 : o.oo2:l
1.408,,151,443

2,576,847 : o.oo2: 1

1,397,906,7ls

5. Return on Assets Ratio :

Net Profit before TaxXl00
Total Assets

26,328,911.72 x 100: t.ssyo
1.696.828.685

32'575'253 xloo- t.Bzyo
1.789.4s0.223

47
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2020-2021 2019-2020
S.L PARTICULARS

32,575,253 X 100: 2.33%
r,397,906,7rs

6.

7.

Return on EquitY Ratio :

Net Profit before TaxX100

EquitY Fund

26,328,911.72 X 100: r.87%
\4[8,451,443

Operating Income Ratio :

Net Operating Profit Xl00

Net Sales

(2s,1ts,490) x 100: 4.gs%
507,328,234

(36,181,975) x 100: -6.23%

. 581,101,171

Tk.

29,W,87s

Tk.

(10,434,490)

8. NetWorking Cafltal :

C\nent Assets - C\nent Liabilities :

IF J-
_1--
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'RFTffiLP GAS LIMITED
(<tRqfi.t clGtfutqrrfu{ e( q$F qt qe'6tql

Ee{ "ks{t, DUfl{ |

Phone : 02333301 21 8 -19, 02333301585-6, Fax : 02333301211

E-mail : lpgaslimited@ gmail.com

website : www.lpgl.gov.bd
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